
PUBLIC AUCTION 
Property Seized by the NC Department of Revenue 

Unauthorized Substances Tax Division  
 

Location:     NC State Fairgrounds       
     Gov. James E. Holshouser Building 
     1025 Blue Ridge Road 
     Raleigh, NC 27607   
 
Inspection and Registration: 12:00 Noon  –   7:00 PM November 12, 2008  
       8:00 AM  – 10:00 AM  November 13, 2008 
 
Sale Starts:          10:00 AM - Thursday - November 13, 2008 
 
Items to be Offered:  Jewelry - Approximately 200 Lots including several items 
estimated to be worth $1,000.00 to $30,000.00. 1   
 
Click Here to view a complete listing with pictures. 
 
Instructions to Bidders 
All bidders must pre-register prior to placing a bid. 
A valid Driver’s License and Telephone Number must be presented to register to bid. 
 
Terms and Conditions of Sale2 
This Auction is With Reserve 
No “Absentee Bids” will be accepted. 
All property is sold “As is – Where is”. 
All sales are final – No Refunds. 
Inspection of property must be performed with non-destructive methods. 
The State reserves the right to remove any item prior to the sale or reject any offer. 
Property must be paid for “In Full” and removed by 5:00 PM the day of the sale. 
Property will be released to the registered bidder, only. 
Acceptable forms of payments: 
 Cash (IRS Form 8300 will be completed for cash transactions over $10,000.00); 
 Certified Checks in the amount of the sale; 
 Money Orders in the amount of the sale; or 
 Business or Personal Checks WITH current “Original Bank Letter of Guarantee”. 
  
 Original Bank Letter of Guarantee must be an original, on your bank’s or credit union’s letterhead, 

signed by the appropriate, authorized official, and must read as follows: 
  

  “[Insert Bidder’s Name] is a customer of this bank or credit union.  This bank or credit union will 
guarantee unqualified payment to the State Surplus Property Agency on account no.  

 [Insert Checking Account Number] up to the amount of $[Insert Amount Guaranteed].  This letter 
expires on December 13, 2008.  No stop payment orders will be issued.” 

 
Original Bank Letter of Guarantee must be received by State Surplus Property Agency on or before 
November 10, 2008. Bank letters presented the day of the sale by the bidder will not be accepted. 

 
Persons who do not properly provide an Original Bank Letter of Guarantee must pay with Cash, Cashier’s 
Check or Money Order. 
 
Auctioneer:  Randy B. Lee, State Property Officer 
  NCAL # 8488 
 

                                            
1 No guarantees or warranties are made of the actual value. 
2 All property sold and/or offered for sale is available to all qualified buyers, without respect to race, color, sex, religion, 
National origin, handicap, or familial status. Announcements made from the auction podium shall take precedence over 
any and all printed or broadcast matter including but not limited to any brochures, newspapers, radio, television, internet, 
web sites, and bidders registration materials.  State Surplus Property Agency, Department of Revenue, and the 
auctioneer reserve the right to add to or delete from, omit or otherwise modify the "Terms and Conditions of Sale"  of this 
auction, and/or the amount and/or the type of property to be offered.  Potential purchasers are strongly urged to rely solely 
upon their own inspections and opinions in preparing to purchase property and are expressly advised to not rely on any 
representations made by the seller or their agents. The successful bidder agrees to waive any claims against the State of 
North Carolina, its respective agencies and divisions; including but not limited to, the State Surplus Property Agency, 
Department of Administration, Department of Revenue, and the auctioneer based upon any defect in the articles or any 
claims for articles not meeting the expectations of the bidder. It is the policy of the NC Department of Revenue and the 
State Surplus Property Agency that none of its employees, their agents or immediate family members may bid, or 
purchase any auction items.   
 
Updated 10/30/2008  

http://www.ncstatefair.org/index.htm
http://www.doa.nc.gov/ssp/documents/publicauction/11-13-2008AuctionList.pdf


For Auction Information: Beth Johnson, Special Programs Manager, State Surplus Property Agency, MSC 
1310, Raleigh, NC 27699, 919-854-2239.  


